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Should I Stay or Should I Go? 

What to do if your landlord offers to “buy you out” of your rent-regulated apartment. 

Landlords who buy property in gentrifying neighborhoods sometimes offer tenants large sums of money to 

vacate their apartment units. This fact sheet explains why a landlord might do this, and why the deal might not 

be as good as it seems. 

VACANCY 

DECONTROL 

If a rent-regulated tenant moves out of their home, the landlord has the 

right to raise the rent up to 20% on the apartment unit; if they opt to 

renovate they could even take the unit out of rent regulation. This 

process can contribute to the ongoing shortage of affordable housing 

in New York.  

RENTS ARE 

RISING 

From 2012-2013, average rent in vacant units jumped nearly 10% in 

Brooklyn, and in neighborhoods like Crown Heights that percentage is 

even higher. If you’ve been living in your rent regulated apartment for 

many years, your rent is likely much lower than the average rent in 

your neighborhood. Accepting a buy-out might mean moving away 

from your community, changing schools, and lengthening your 

commute. 

YOUR RIGHT TO 

REPAIRS 

A landlord may claim they need access to your unit to make repairs. 

Most repairs can be done while the unit is occupied; if  your landlord 

plans to make structural repairs to your apartment you have the right 

to a relocation agreement, insuring your right to return home. 

LANDLORDS DON’T 

ALWAYS PAY UP 

All too often, stories surface of tenants who are offered money to 

move but who don’t receive the agreed upon price. Don’t let this 

happen to you! Landlords who offer buy-outs are often are much more 

interested in money than they are in being honest or respecting 

tenants’ rights.  

PRESERVATION NOT 

SPECULATION 

Often, landlords who offer tenants buyouts have made a bet: they’ll be 

able to drastically increase the rent on the apartment building as a 

whole. Unfortunately, banks let landlords borrow mortgage based on 

the bet, not on the real rent. This speculative practice drives 

gentrification – don’t let big banks and landlords win!  

 

So, should I take the money? 

Ultimately, it’s up to you. You should be aware that your decisions impact the number of rent-stabilized, 

affordable housing in your current building and neighborhood. Make an informed choice! 


