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Predatory Equity: 
An Attack on NYC’s Affordable Rental Housing Stock 

 

In 2006 UHAB coined the term “Predatory Equity” to describe the massive influx of real estate speculators and  

private equity firms into the NYC real-estate market and their subsequent purchase of thousands of units of afford-

able housing at inflated prices. As the economy and housing prices  

continued to go skyward, their plan was to push out low-income tenants and raise 

rents to market-levels. These deals were enabled by the banking industry, which 

offered predatory investors millions of dollars in unsustainable mortgage loans.  

 

 

Under the weight of these inflated debt obligations landlords implemented systematic programs of harassment in 

hopes of replacing low-income tenants with higher paying residents. When tenants and advocates fought back, this 

tactic was replaced by a massive epidemic of deferred maintenance and disinvestment (which continues today) as 

landlords struggled to preserve their profit margins. By 2008, as the global economy headed into a tailspin,  

Predatory Equity investors came to accept that their gamble would not pay off. Unable to service their mortgages, 

many operators packed up and left town, abandoning occupied rental  

buildings and leaving tenants with forwarding PO BOX addresses where they 

were told to send future rent checks. Eventually hundreds of rental buildings 

fell into foreclosure and disrepair.   

 

 

Today, the foreclosure crisis in the rental housing market is peaking and the 

phenomenon of predatory equity has entered a new phase, in which a second round of speculators are placing the 

same risky bets on this already physically and financially distressed housing stock. As banks move quickly to 

unload non-performing loans off their balance sheets, investors are once again lining up to buy distressed  

mortgages at greatly overvalued prices. This “debt dump” deluge is attracting new private equity firms and unso-

phisticated speculators who are motivated by their belief that the market is on its way back up and that there is new 

opportunity to reap huge profits by converting New York City’s affordable 

housing stock into market-rate empires. 

 

 

 

UHAB and many of our allies now firmly believe that bringing stability back to the housing stock affected by 

Predatory Equity will require cooperation from the banks, whose loose lending practices and negligence fueled this 

crisis in the first place, but more importantly, who now control the fate of most of these assets. Ultimately it will be 

the banks’ disposition practices that will either perpetuate or put an end to this massive affordable housing crisis. 

 

Rental units in NYC at-risk as a 

result of Predatory Equity

 110,000 

48,114 
Units in physical distress 

(source: HPD as of December 

2011)   

 

Rental units in foreclosure between 

January 2009 and December 2011 

10,533 

       2300 
Units disposed via “Debt 

Dumps”  in 2010 and 2011 
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The Life Cycle of Predatory Equity 

                  

Breaking the Cycle: An Opportunity for Large Scale Preservation 
 

UHAB’s organizing and policy department has been organizing in dozens of overleveraged buildings as they cycle 

through each stage of the Predatory Equity process. In some cases, organized tenants have been able to break the 

cycle and large scale preservation outcomes were achieved, most notably in the Ocelot portfolio, the Milbank portfo-

lio and 1520 Sedgwick Ave, also known as the Birthplace of Hip Hop.* However, we recognize that a portfolio by 

portfolio approach does not take in to adequate account both the magnitude and severity of the foreclosure crisis, and 

we acknowledge that a large-scale, programmatic response is needed. 

 

UHAB believes that tenants, advocates, elected officials and government agencies must convince the banks to sell 

their overleveraged mortgages on distressed housing stock to qualified preservation purchasers with the skills and 

experience to revitalize and preserve of this housing stock while keeping it affordable for current residents. To that 

end, UHAB sees the foreclosure process as an opportunity to negotiate large preservation deals on distressed  

mortgages with individual lenders. 

* See New York Times “For Birthplace of Hip Hop New Life”, Alice Speri, November 2011; New York Times, “Struggling Land-
lords Leave Repairs Undone”, Manny Fernandez and Jennifer 8 Lee, July 14, 2009 

 

Buildings become 
overleveraged: 

Predatory Equity 
cycle begins 
2003-2007 

Tenants experience 
widespread harass-

ment  and/or neglect 
2007-2009 

Deterioration of 
housing stock 
2009-Present 

Multi-family  
Foreclosure Crisis 

2010– Present 

“Debt Dumps”: 
Mortgages are sold 
to highest bidder 

with minimal  
reduction 

2011-Present 
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Multifamily Foreclosure: Two Scenarios 

In order to stop the cycle of speculation and foreclosure, we believe banks must accept responsibility for  

reducing debt on distressed assets and sell only to those buyers who have a demonstrated capacity to  

rehabilitate and own the housing stock for the long-term. Notes in foreclosure should be sold to responsible 

groups at non-speculative prices that reflect real rents and the need for capital repairs. 

 

 

In the summer of 2010 New York City’s Department of Housing Preservation and Development (HPD)  

created a pre-approved list of qualified multifamily developers that have been vetted by the agency through a 

Request for Qualifications process and determined to be capable of stabilizing affordable housing stock with 

the interest in tenants in mind. Both non-profit and for-profit housing development groups are eligible and new 

applicants are may apply on a rolling basis.  

 

With a clear goal in mind and a partial process in place, a coalition of affordable housing organizations set out 

to overcome the last barrier to turning the Predatory Equity crisis in to an opportunity to achieve large scale 

preservation: getting the banks to the negotiating table… 

 * See HPD website: http://www.nyc.gov/html/hpd/downloads/pdf/Multifamily-Preservation-Progam-RFQ.pdf 

Crisis Continues Preservation 

http://www.nyc.gov/html/hpd/downloads/pdf/Multifamily-Preservation-Progam-RFQ.pdf
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Taking Aim:  
              A Targeted Campaign Begins 

 

The credit boom of the mid-2000s was accompanied by relaxed underwriting standards on the part of  

virtually every bank that was lending during this period. In this way, lenders helped the Predatory Equity 

phenomenon blossom. For many months UHAB attempted simultaneous campaigns involving a number of 

different banks. This diluted approach resulted in varying levels of success. Eventually we determined that 

we could not engage with every bank on every building and still remain effective. We decided to narrow our 

efforts and put our resources into one campaign, focused on one bank, believing that by concentrating our 

capacity rather than dispersing it, we could have a significant impact on the behavior of a specific actor and 

potentially create a replicable model for the preservation of overleveraged housing. 

 

 

New York Community Bank (NYCB) is a local bank based in Westbury, NY. In 2006, NYCB entered into 

an agreement with an NYC-based advocacy coalition in which they promised to improve their oversight of 

landlords with high code violation on buildings where NYCB held the mortgage. The bank landed back on 

our radar in 2008 when we discovered that NYCB was the lender on more distressed multi-family buildings 

in foreclosure than any other bank in New York City. NYCB was by no means the only contributor to  

Predatory Equity, but UHAB’s decision to focus on this particular bank was driven by hard data: At the 

launch of our campaign, NYCB had 34 buildings in foreclosure that made up just over 800 apartments.  

Combined, they had accrued nearly 5,000 code violations (more than 6 violations per unit.) 

 

We began our campaign driven by our core mission – organizing tenants at the grassroots level to make 

choices about their housing. We began campaigns in buildings in the Bronx, Manhattan and in Brooklyn. 

Eventually, UHAB was assisting tenant associations in close to 20 distressed building, all facing foreclosure, 

and all connected to mortgages originated and held by NYCB.   
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Bad conditions at Pinnacle’s 2995 Botanical Square 

June 2008: 

UHAB launches a campaign in 

four Bronx buildings after 

learning landlord Pinnacle  

refinanced and increased its 

loan with NYCB.  

 

Pinnacle is widely known as 

one of the worst offenders in 

the affordable housing crisis 

known as Predatory Equity.  

December 2008: 

NYS Senator Charles Schumer writes a 

letter to NYCB expressing his concern 

over their multi-family lending practices.  

“Tenant advocacy groups in New York City have identified NYCB as 

one of the banks that has participated in predatory equity deals in the 

past...I respectfully ask your corporation to help mitigate  any of the 

damage that these overleveraged deals may inflict on tenants and on 

their communities.”- Senator Charles Schumer, in a letter to NYCB 

president Joseph Ficalora dated 12/2/2008 

Timeline of a Campaign 
New York Community Bank 

June 2008—January 2012  
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Tenants Protest outside of New York Community Bank in March 2009, photo via NY Times 

April 2009: 

UHAB discovers that two other 

Bronx Pinnacle buildings have 

been sold to un-vetted buyers at 

inflated prices. 

March 2009:  

Tenants protest at a Bronx branch of 

NYCB and demand to meet the bank  

president. NYCB quickly agrees to a  

meeting with tenants and advocates to  

discuss concerns about the bank’s lending 

practices. NYCB agrees to tighten  

monitoring and enforcement and to give  

advocates advance notice of any potential 

sale of the Pinnacle notes.  

Milestone 

 



  

  Urban Homesteading Assistance Board 

March 2010:  
UHAB and  New York 

Communities for Change

(NYCC) begin organizing 

in a portfolio of 8  

buildings in the Bronx 

that are in foreclosure 

with NYCB.  

 

This highly distressed 

portfolio is owned by 

New York Affordable 

Housing Associates 

May 2010: 

UHAB arranges a meeting 

with FDIC to discuss con-

cerns about three NYCB 

portfolios in the Bronx, 

owned by known slum-

lords.  

 

The regulators reveal that 

they are in the process of  

conducting NYCB’s  

quadrennial Community 

Reinvestment Act review.  
Bad Conditions at 1225 Sheridan Avenue 

Bad Conditions at 1225 Sheridan Avenue 
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February 2011: 

After months of 

 negotiation, NYCB  

refuses to reach a deal with 

MHANY. With help from 

Legal Services NYC 

Bronx, tenants file a  

lawsuit to hold the bank 

accountable for bringing 

the eight buildings back up 

to code. On the day the 

lawsuit is filed, tenants, 

UHAB, and MHANY  

protest outside NYCB’s 

corporate offices in  

Manhattan.  

October 2010:  

Tenants in the NYAHA portfolio 

identify the Mutual Housing  

Association of New York (MHANY) 

as a preservation developer they 

would like to own and rehabilitate 

their building.  

 

With MHANY as a preservation  

partner, UHAB meets with NYCB to 

discuss a sale of the note. The  

meeting doesn’t go well, and NYCB 

states that if they can get more 

money from someone else for the 

portfolio, they will not sell to 

MHANY for less.  

 

MHANY is unable to offer a flexible 

price, as their underwriting standards 

reflect real repair needs and actual 

rents.  

Tenants Protest Inside a NYCB Branch on Long Island 
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City Council Speaker Quinn calls on the FDIC to investigate New York Community Bank’s lending practices. 

March 2011: 

UHAB and MHANY meet with 

New York State banking  

regulators to discuss NYCB’s  

upcoming CRA review, and how 

NYCB’s risky financial practices 

put buildings in danger of  

foreclosure and deteriorating  

conditions. 

April 7th, 2011:  

UHAB discovers that NYCB has 

sold the note on the NYAHA  

portfolio. Speaker of the City Council 

Christine Quinn and Bronx Borough  

President Ruben Diaz Jr., along with 

MHANY, UHAB, CASA and NYCC 

and tenants hold a press conference to 

denounce NYCB for refusing to  

negotiate with preservation purchasers 

and calling on the FDIC to look into 

the remaining NYCB multi-family 

foreclosures. United States Congress-

man Jose Serrano also sends a letter to 

the Chairman of the FDIC demanding 

an investigation. (See next page) 

April 23, 2011:  

UHAB conducts an 

analysis of NYCB’s 

multi-family  

lending portfolio in 

NYC. The information  

discovered from this  

effort is released in  

“The Truth About New 

York Community Bank,” 

which is issued to the 

FDIC and to the press.  

 

The report finds that  in 

addition to the highest 

number of buildings in 

foreclosure, NYCB has 

the  highest number of 

buildings in “distress” 

across NYC. 

Milestone 
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Mold at 230 Schenectady Ave an NYCB foreclosure building. 232 Schenectady Avenue 

“I believe the FDIC should investigate how banks are valuing multi-family mortgages and proper-

ties...specifically with a focus on how impaired  physical condition affects the value of these loans. 

Because of  NYCB’s central role in many of the issues described above, I would ask that the FDIC 

begin its investigation into these loan valuation issues by making inquiries with NYCB.”  

 - Congressman Jose Serrano, in a letter to NYCB dated Thursday April 7, 2011 

May 2011: 

The  FDIC and State Banking call a meeting 

with the a coalition of housing advocates and 

top NYCB executives. The coalition of tenants 

and advocates ask the bank to consider a  

responsible disposition for the 34 buildings in 

foreclosure and to amend their underwriting 

practices to reflect actual rents and conditions. 

May 2nd, 2011:  

UHAB expands outreach to 9 

of NYCB’s 34 buildings in 

foreclosure. These 9 buildings 

are home to 163 families  

suffering from 979 code  

violations at the time.  
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Tenants protest outside the shareholder’s meeting 

June 2nd, 2011:  

A coalition  of housing 

groups brings tenants from 

the Bronx, Brooklyn and  

Manhattan to protest and 

NYCB’s annual  

shareholder’s meeting. 

Tenants provided  

shareholders with “The 

Truth About New York 

Community Bank,” and 

photographic evidence of 

terrible conditions in 

NYCB buildings. 

“When marketing distressed notes...I hope [NYCB] will collaborate with HPD and 

make use of HPD’s qualified developers list, which we developed especially for  

distressed note sales and deed acquisitions...Given the public resources and attention 

the city has devoted to [NYCB] properties, it is reasonable to expect that we can 

work together to ensure that these buildings do not require further taxpayer  

expenditures in the future.” - HPD Commissioner Matthew Wambua in a letter to 

New York Community Bank President Joseph Ficalora, Dated 6/7/2011 

June 7th, 2011: 

HPD Commissioner  

Matthew Wambua writes a 

letter to NYCB which is  

released to the press. 

  Milestone 
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June 2011: 

Tenants at 230 & 232 

Schenectady and 1255 

Longfellow file lawsuits 

similar to the lawsuit filed 

by tenants in the NYAHA 

portfolio, demanding that 

NYCB release funds in order 

to repair emergency  

conditions. 

July 2011:  
UHAB begins an online 

campaign against NYCB. This 

includes altering their Wikipedia 

page and a photo campaign:  

Picture This!  Through a massive 

flyer-drop, tenants in dozens of 

NYCB buildings are invited to 

upload pictures to UHAB’s blog, 

depicting bad conditions  

in their homes.  

(http://thesurrealestate.org) 

Bad Conditions at 896 Madison Street 

Bad Conditions at 1255 Longfellow Avenue 

 Milestone 
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Tenants protest outside the shareholder’s meeting 

September 2011: 

For the second time in 10 months 

MHANY begins negotiations with 

the NYCB, this time on a 4 building 

portfolio in Crown Heights and 

Bedford-Stuyvesant.  These four 

buildings are very distressed and 

have been in foreclosure for 2 years. 

Three of them are in the Alternative  

Enforcement Program: a targeted 

code enforcement program for the 

city’s 200 most distressed buildings. 

October 20th, 

2011: 

Workforce Housing  

Advisors, a preservation 

housing developer,  

purchases the note on 2 

Bronx buildings for .58 

cents on the dollar. This 

is the first time NYCB 

has disposed on a note to 

an HPD approved buyer 

at such a steep discount. 

 

October 3rd, 2011: 

Tenants at 1255 Longfellow  

discover that as a result of their  

legal action NYCB has released 

$40,000 in additional funds to repair 

the building. 

 

 

Milestone 

Milestone 
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November 2011:  

NYCB’s CRA report is released. NYCB’s overall  

performance is downgraded from an “Outstanding” to a 

“Satisfactory” in New York City  markets. In the report,  

Federal and State regulators point out the continued problem 

of overleveraging buildings, and NYCB’s lack of participation 

in HPD’s multi-family preservation loan program. The report 

further mentions that the work of community groups and  

advocates was taken into account while evaluating the bank.  

 

 Milestone 
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“When we discussed the [Bronx 8] notes last year, maybe we had to go 

through this process to figure out how to work together. It was a first at-

tempt, and we were very far apart. All the pieces weren’t in place to make it 

happen. The encouraging part about this transaction is that it is proof that 

we can get there. We hope it’s not a stand-alone transaction, but a future 

model for preserving affordable housing.” 
 - Christopher Beck, Vice President of New York Community Bank, As told to 

Crain’s NY Business, March 8, 2012 

 

 
 
In December of 2011, NYCB invited a small group of allied organizations to a 

series of sit-down meetings geared towards establishing a code of conduct as 

to how the bank would handle future dispositions of distressed mortgages. 

 

Through a series of in person meetings a “First Look” program was created; 

the framework prescribes an exclusivity period during which NYCB will only 

offer to sell distressed mortgages to HPD approved affordable housing  

developers. 

 

In March of 2012, NYCB agreed to sell four distressed mortgages to 

MHANY (an HPD approved non-profit developer) for a substantial discount. 

This was the first time a non-profit housing  group was able to purchase a 

mortgage from New York Community Bank at an appropriate discount.  

 

Following the foreclosure, MHANY will fully renovate all four buildings and  

will sign a regulatory-agreement that will dictate affordability restrictions for 

a period of 40 years! 

 

  “FIRST LOOK”:  
 A Model Victory 
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NYC's biggest landlord lender cuts mortgage deal 
New York Community Bank's sale of distressed mortgages on four residential properties in Brooklyn at a 50% 

discount will leave the buyer with enough cash for much-needed 

 

 

 

 
By Daniel Massey @masseydaniel 

 

  

Larry Ford 

 

New York Community Bank has agreed to a discounted sale of distressed mortgages. Pictured: Joseph Ficalora, president and CEO of New 

York Community Bank. 

  
Published: March 8, 2012 - 12:29 pm 

 

New York Community Bank, which has been targeted by housing advocates and city officials for selling off dis-

tressed mortgages to the highest bidders, has for the first time agreed to a discounted sale of notes to a nonprofit 

housing developer. 

 

The bank has sold the debt on a portfolio of four foreclosed residential buildings in Bedford-Stuyvesant to the Mu-

tual Housing Association of New York Management, Inc., a Brooklyn nonprofit that is funding the purchase by tap-

ping a new city loan fund designed to preserve affordable housing. 

The housing group got the $2.4 million worth of mortgages on the dilapidated buildings at a nearly 50% discount. 

The size of that price cut signals a big potential thawing in a protracted battle between housing advocates and the 

bank over how the institution is disposing of mortgages on properties in both physical and financial distress. 

 

“It's been a constant negotiation all along, figuring out how we get to the middle ground,” said Christopher Beck, 

vice president and business relations officer at New York Community Bank. He said the sticking point had been 

reaching deals “that allowed for the preservation of the underlying property for affordable housing while maintaining 

a reasonable economic outcome for the bank's shareholders.” 

 

It's the first time the New York City Acquisition Fund—launched in 2006 with foundation and public money—has 

been used to acquire distressed debt. Before this deal, the fund had only facilitated the purchase of buildings, but a 

second facility established this year, a $60 million fund led by Citi Community Capital, made possible the purchase 

of debts on buildings as well. Mutual Housing, which got a $1.35 million loan from the fund, is also the first non-

profit group in the city to purchase a distressed note. 

 

“I give [Mutual Housing] a ton of credit for cutting a deal that works on both sides—that fits into an affordable hous-

ing program and that the bank can agree to,” said Abby Jo Sigal, a vice president at Enterprise, an affordable-

housing group that is a managing member of the acquisition fund. 

 

Once the four Brooklyn properties wind their way through the foreclosure process, Mutual Housing plans to use a 

loan from the city's Department of Housing Preservation and Development to buy them. Three of the four properties, 

which contain a total of 29 units, are in the city's Alternative Enforcement Program, an initiative aimed at improving 

conditions in the worst 200 buildings across the five boroughs. 

 

http://www.crainsnewyork.com/personalia/69/Daniel+Massey
http://twitter.com/masseydaniel
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“All the money we didn't give to the bank we'll put into rehabbing these buildings that are really, really needy,” said 

Mutual Housing Executive Director Ismene Speliotis. She said three of the buildings would likely require gut reno-

vations and that tenants would be relocated while the work is done. 

 

New York Community Bank is by far the biggest lender to landlords in the city. In all, the bank provides financing 

for more than 3,000 buildings housing 85,000 apartments, twice as many as anyone else in town. A study by a hous-

ing group last year found that New York Community Bank finances the owners of nearly 9,000 distressed apart-

ments, more than the next three banks combined. 

 

The lender has come under fire from activists and city officials for selling distressed mortgages on rundown proper-

ties at prices that would make it tough for new owners to repair the buildings. Last year, the city backed an $8 mil-

lion bid by Mutual Housing for a portfolio of eight dilapidated buildings in the Bronx, but New York Community 

Bank sold the mortgage to investors for only a slight discount on the mortgage's $16 million face value. 

“When we discussed the notes last year, maybe we had to go through this process to figure out a way to work to-

gether,” Mr. Beck said. “It was a first attempt and we were very far apart. All the pieces weren't in place to make it 

happen. The encouraging part about this transaction is it's proof we can get there. We hope it's not a stand-alone 

transaction, but a future model for preserving affordable housing.” 

 

City Council Speaker Christine Quinn, who had criticized the bank, said, “I'm thrilled these four buildings will be 

preserved and I look forward to continued collaboration with New York Community Bank to protect tenants and 

their homes.” 

 

After battling each other on the streets and in court, the bank and advocates have finally reached a détente in which 

nonprofit developers will be given a first look at any distressed mortgages the bank is looking to sell. 

“There is at this point an open line,” said Peter Madden, director of distressed asset financing programs at the De-

partment of Housing Preservation and Development. “New York Community Bank has shown a willingness to work 

with the city, to sit down at the table with the city and tenant organizing groups. They still have their fiduciary goals 

they need to meet, but the fact that this deal happened speaks for itself. We look forward to future deals with them.” 

New York Community Bank also discounted a distressed mortgage last fall in a sale to Workforce Housing Advi-

sors, a for-profit developer. Workforce Housing paid $900,000, a discount of more than 35% off the face value of a 

loan for a 22-unit building in the Bronx riddled with 375 violations. 

 

“NYCB sold it to us because they understood we'd definitely put it through a rehab program and work with the ten-

ants to fix it,” said John Crotty, founding member of Workforce Housing. “We are looking forward to bringing real 

change there in the very near future.” 

 

Tenant advocates applauded the Mutual Housing deal and hoped it could serve as a model for the growing number of 

buildings in financial and physical distress across the city. 

“It's great, but we have to figure out how to do it on a much bigger scale,” said Dina Levy, director of organizing and 

policy at the Urban Homesteading Assistance Board. “It sets the tone for what needs to happen again and again.” 

 
Entire contents ©2012 Crain Communications Inc. 

 
 

 

 

http://www.crainsnewyork.com/article/20120115/REAL_ESTATE/301159999/1033
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Getting To Scale: One Bank, One Buyer 

Going forward, we believe other banks 

can be persuaded to enter into similar 

“First Look” Programs. In order for the 

affordable housing community in NYC 

to respond to this opportunity we will 

need to enhance our development  

capacity. 

An Interim Facility would negotiate 

with banks to take an entire portfolio of 

distressed assets in one transaction. 

Following foreclosure, buildings could 

be transferred to a variety of affordable 

housing sponsors. 

UHAB believes this model would en-

able preservation developers to achieve 

“economies of scale” and potentially 

preserve much of the housing that was 

victimized by Predatory Equity. 

 

 

The Facility works 

with attorneys to com-

plete foreclosure 

The Facility negotiates with 

city and approved buyers to 

determine final disposition 

plan 

Foreclosure Completed 

Tenants are organized and 

make decisions about their 

housing 

Interim Facility (IF) 
Buildings are ready for construction and  

final disposition which may include: 

Limited Equity 

Cooperative 
Interim Facility 

Holds 

HPD Approved 

Developer  

Acquires 

Interim Facility (IF) 
A holding entity that  would negotiate to 

buy and hold distressed mortgages from 

a specific lender as a bulk purchase 

This concept of One Bank One 

Buyer will streamline the acquisition 

process and potentially achieve the 

following objectives:  

 

Minimize transaction costs 

for preservation purchases; 

Recapture  a large amount 

of small, overleveraged 

buildings; 

Create a pipeline for com-

munity development groups; 

Preserve a role for tenants in 

thinking about future  

ownership; 

Maximize government  

resources; 

Simplify the disposition  

process for banks looking to 

sell mortgages 
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The Urban Homesteading Assistance Board has been working to develop and preserve cooperative afford-

able housing in New York City since 1971. The Organizing and Policy Department of UHAB is a group of 

committed advocates and organizers who work alongside tenants to preserve affordable housing across New 

York City.   

  

This campaign was  a collaboration between tenants and a number of dedicated community 

organizations whose hard work is directly responsible for our collective success.  

 

The organizations include: 

 

 

Association for Neighborhood and Housing Development (ANHD) 

Asian Americans for Equality (AAFE) 

Citizens Housing and Planning Council 

Community Action for Safe Apartments (CASA) 

Enterprise Community Partners 

Legal Services NYC 

Local Initiatives Support Corporation (LISC)   

Mutual Housing Association of NYC 

New York Communities for Change (NYCC) 

Northwest Bronx Community and Clergy Coalition (NWBCCC) 

Pratt Area Community Council (PACC) 

Tenants & Neighbors 

University Neighborhood Housing Project (UNHP) 

 

 

In addition we would like to acknowledge Senator Charles Schumer, Congressman Jose 

Serrano, Congresswomen Nydia Velazquez, NYC Council Speaker Christine Quinn, Bronx 

Borough President Rubin Diaz Jr., and HPD for their direct involvement in preserving this 

housing stock. 

For information please visit our blog at http://thesurrealestate.org or contact us at 212/479-3302  

http://thesurrealestate.org

